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first 10 months of 1998 versus the same period in 1997. Overall, import penetration grew from 24. 2 percent in
the first 10 months of 1997 to 29. 5 percent during the same period of 1998. Steel imports from Japan, Russia,
and Korea together accounted for 78 percent of the increase. At the same time, U. S. steel production for 1998
was at near record levels, and steel demand in the United States during 1998 was the strongest in history.
Preliminary U. S. Department of Commerce figures for December 1998 indicate a decrease of 1. 1 million metric
tons in steel imports entering the United States. The November-to-December change in steel imports, based on
metric tonnage, reflects decreases primarily in hot- rolled sheets, plates in coil, and blooms, billets and slabs.
The source of the decrease is primarily Russia, Japan, and Korea. In response to the increase in steel imports,
segments of the U. S. industry have sought relief under U. S. trade laws. Most recently, U. S. steel producers and
workers filed antidumping petitions at the Commerce Department on September 30, 1998, on U. S. imports of
hot-rolled steel from Japan, Russia, and Brazil, and a countervailing duty petition on imports from Brazil. The
U. S. International Trade Commission (ITC) issued a preliminary affirmative injury determination on these
petitions on November 13, 1998. On November 23, 1998, the Commerce Department issued a preliminary ruling
of critical circumstances with respect to hot-rolled steel imports from Japan and Russia. Based on this finding,
importers may be retroactively assessed dumping duties reaching back 90 days before the preliminary
determination to November...
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